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(Lhe (Bazette 


3THTMR<J| 


iTOrf TTOJ 

(WWFI) 

fcrrfl, 16 2006 

*7.37 yfavw 'fudjifl 2014’ Hreft ( unf^to ) cfc n1di41 

TO. 4 ( 6 )-'3^T$3‘ 1JTO/2006,- JiRcT MJR VcT^gRT 5,000 3 t&? TO xTf^T ^ fcT? '7,37 TOTOcT 

to<?>TO *TO35, 2014’ TO ftTO (yt EMn) arUr^rcT 3ro?t ti TO frTO (fTOft ‘fate; 3 >ft tot %) 

A v5 leafed ?raT ^ TO8T-TO2T TORf-TORf TO 2J8TOTTOfacT TO TO>R 5RI TOft srfa^TOT W-TOTT 4(9)- 

^c^qu^/2000 fa^fa? 6 H i. 2002 3 fafe Sfiff ^ sTO^T TO TOTO^I 

ftTOl TO fafa 

2. 7R<?TOt TOTO TO faTO TOTO3 ^ WjfcT3, ^-400001 ^ TOTO % faTOf) 6 *^,2002 TO TOTO3 

TO^qTOT w. TOTO 4(9)-^^^7H/2000 3? 5.1 3 Wfer TOfa) ^ TOfa? ^ -flci l4) fagt TO StTOt 3TOT ^ 

totoRct 4tcipft gra TO toto^I 

ygf cTNtjf eflcftc jl dWlt TO 3fTTOR 

3. R73TOt pfcSjfcTsff TO 4]dlfa>tf 3 sTOcRTOff TO TO ^fctTO TO RcFR *TOr (3T^r) ^ 3RJTO7 faTO TO TOTO^ 
^rftl ^ 5 jrfcm^ cT3> TO ^fRcfTOt ^35 3RJ TOTOTO TO? ??WTO TO SfflfTO faRfT W[3 f 

41dl4t CUT ^8JR Tf? cTlfTO 

4. 3^ TOdTO RlTOTO fTOfa fzp, ijTO <W^d4, TO£, ^-400001 gNT 22 3JR, 2006 TO ^mifcTOT TO TORRM 3TOTO 

TOTO fcrf^r^T TO to srr^ro-TOt 22 ^r, 2006 TO tortot 12.30 TOt to? toTOrj 3 35 ? 1TO ^TO tof1%v[ 

3TO& 

5. ^ef3) 'fRF 3^ 3f3f^r ^ ter t? #nrr TO ie 2002 ^ 3?ttot ^ ti to 3^ 3>t 3irofr-3?3T?pft 16 3r^, 2014 
3^TOT^ITO37t TOTO^I 


1831 01/2006 


0 ) 
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fAfa gft cfT -ft® 3#? retcft $ fcTT 

6 gr[ yftoTTA ANARl IkR ftp gffl 3{TO ktA, A<k WjtcEJ ^ 22 2006 3>t wqRfid %m 

StefaRTKSf! SM A/HATA 23 FA, 2006 PTfa <&. TTT<'<d <k W^TT 1 3? foT ? ^1<1 H t 4ldl*ft P 3ntfer 

yy* A gTpPTO T< 3tfcR WFT T? g:A« SRrfd 16 3^, 2006 t 22 AA, 2006 d*) J'!^ 

.^TTt 


&UM 

atfcFT ^FTH cfft cTT#S t ^fcp k AlPdd ^ T? 7.37 yfcRld yfPk T? t Rid tFTT dm 

^ftta 3^-cnte 3 mr a? ie Ri^rc astt ie skd k dMni 


'to k mgrfg k srtd t, 

■q^T. TTq. TTfod 

31^7 


<-Kchid yrd’^TdaT gt Hldi'4t f myPwif mtm 


I. djmeDr : ERgrft gt ggrrm mRgPt 3tk *ggm mPm kr Rrriir tt gt ^ k mro wz>rt ml 

f^HlfcFd RkjRk dt WOfttf '%lW t "3WlcRmft ” 31WR A? irnfr^T^T eft 3EJJ# tt dd AMTd tol W |'l 

cid;^K Rnifcbd kkjfkft gt ftronPrft t 3Tf^f%r?f k 5 ytod dm gt 3wftwff glfkft ^fmR gp g^fti 
AR%d dkl mPft|kd df% cp 3FdPd Flftl 

II ATTcfT : TO TRcFR ift RdiPbd gp ftdlM t mkcRdk 3TTdR <R tk [kdml cfr fePJ mftgk 

tk Fff RnRifed rf mt ^ gkr t = 

1 .kt mikk fkft #m & w tjT^ M?n (#^) mrar ^^.i.gg? ^tprtto g# (v^f^f) ^n asa t, 
wir : && (3TTWT^f) 3^R ^wggt fg^i g^T 'TAc^ grfiRefr ^ fn 'A^nr 

g^ 3i#g ^irtAci l^gn AfKpTi 

2. «fr jrfcr ^frerpft ^r g^r? drr (3i%d ^jgg) ^ :AAte ^ c£ ^ ft cetRt t ; 

3 . af T^m WA g^A grgr fWi ^ ^ ^arar ^tgrc ^ rrtpt ^ g?q^ efrgft 3m^tf wi ?r 

lEf^d d>^d ^1 

wtiw tg> (3TR3TN^) dm dBgrft «fe> ^ ATOfm fm ^ ^.gfr.^.^rdT 3 ^ 
titc| Ann ^ t 3 ef?i driylOAM'clfT grf^rat gff adgsT wi ^ 5E^d g^T ^ fen? mgr tr*ti 

III. mrwdr : vjm4*w ^ 3R^ ‘^yR^g#’ 3 tmr w gAfl, dioM, RgRid teTgt,^m3rt, 

ftM, migtr 3fk AT^k fkk ^rt dm-Wifk Rkl 3 ea gkk dftd kRft k oyfgg ^ mkgk 

k ^r g?r ajatr df^r 10,000 w? (3i%d ^) 3fR mg 10,000 wy k ^ mg ?rm 

R-irfkd 7 tTa fky tl 

IV. mm RdToRTdTgj R;?nPi5yi : 

1 . ajcto fkkim m fRr mm tm 3iyg! mskrm fkrm w m ata krr mgci I, k art do dm 
did mm dTAim gfr (^K'dk^e!) emgi raai dfAgi^ gfl km l gmk, gA| k PR dm §'d : aRa m m#g g>g^ 
- Rm cficfr g mmdT tl ?d m^ig gg ggg R> Pr^rdm kggr kk t ^t t frn mmu mdPrm koR gRi am 
Pmi gjidi 3tk Pgrrt t dm atri digygm kmi 
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2. mA ill^tcjvi ^ TOT mTR» 3TT^R <£ TOTR VR 5Tc&l> 3fcf) 3J3JRT matte ^tcR Tf-Tte^ ^ ^T? teRR-RR 
^tfeHri R^cT ten! TO cfWi (3Rlfa temte) ^ TOT TOT) 3tte RT* matte ^tcR R>lte<i A RlteTR) 
tero RR^t 3 w^d ten Rmji RR<rte arter wft ntet R>t toti *rf$T tej to TO?* teft Rt to?r 

£| TOTR-TOnT RI?cRt cf)T ^T TOT- TOT tet te ^ SFJTO ^ ^ ^ R^cl ten ^TRRTI 

3 , te 3RTRT matfte YYeR RTt 3T!tfrlteft ^ R^ 3T#3 3TTRTO Hfcldin/ctecf R?I ^R3 nNltecT ^ftRTcT R? R? tetl, 

vjfr tete Rtcft <& ^ 31WR RR 3)dl*ft A TOFT 3RR^I RTcf RT «TR f^R tel #3> TORT matte #oTC 

^ 3TR^f mite ^ ^RcTR RTRT RR f^RTT % RT te, ftfa te cfte te IJTOFT RTRT R>te #RT RT matte ^teR 
te Rf^lcRTT te R^ RTTR^I 


4 te *teT ^ W kcft te R% RRf^cf te (teqftRT te ^5 RfrRRT) ^ 3tte t RarFjmcT 3TTRTO ten 
RTR-RTI 3Ttte TOtte k TOToT A, RR TORT matte tete RR ^ rRRlte te RR te RTRte te 
5rft^fM RR tecT RRRRR TO RRR^fl R$R> Yf R^| 

5. te TOTeT A RRT teft te RT^fcf te Yf RRT Rt, RR?T te tete TOT A feTRT R1TO | 

6, Rf^fcT RR TOTRtR f%5pY gRI &cfcf lRTOf^Td ^R A wA feRT RRRRTI ^TR#R ^ RT eft fcp 3T?TRT 

majfJFR? ^cR ^ 5^ Wjfl^d Met 3T2TRT ?%RT^fRd Mcf A RTRT cj^RT.^RT^ \JR^ gRj f^5T I^RT RRT tl 
^52J mt\ A RTRT RRY ^ ^RT RR5RTR RR R^lcb'l' R^t ^RT ^ RRYdHiaf t Rfr RR^ RRR7 R^| f | 

3TR: Irt 3TSTRT RTRlte - #eRt R>T 3Wft^?R^ #rfcfRt R?t f^rf^RT ^ RRR RRc^ RRRftl^d Met 3tk 

^ A RTRT RIR^ RfM (3#^?T ^ ^ R^RT ?RTTl RTR ^ fAAwt c^ 3T^tR RR 

RRRfTReT Yf RRRto ^5R A R^t R| R4)cb'l'Y fl 

7 RR lR7 3TaiRT majte ^cR RR RrRRTf^RR t f^ RR RTRcR Rj> R^^IRi R^T7R% R^l v R^ I R I ^ I 
^cR, RTRR^T R?t Rt^jfcTRt RR 3TR^I f#I R^ f^f RTR R7 tY f^Smt c£ iffR? TJR fYiRT RRRRTI 

8. ^R3 ^2TRT RTRte 3RF* RTRR^Y R^RR^RT^c^f^wMRf^^twyRcP RdTeft/ ^4)^ l d /^RT RRI^ 
Tfr R)R ^ RTJd R?? TOR fi RYRR ftR>t ^cR A «nf*)d Rat RR TOcft t RT RTTOt ^T 3 TcPT RRJef R?t RR 
TOcft tl ^ T RRef A RT?t PfcT^fcRTt RR 3TRRR Rf^jf^ R^ f^T f^T ^ RTR RRTcft ^TcT7 ?t, fRT RT matte 
te? rY RTTO SRT ^R Rfted teT Yf teR tet ^ Rted ^TTRT ^Tlte tel 

9. tejte R>t oTFTR, tecTR TOR ^ cTPJ ?}, ?TO RdTcft/RR^RR/te ffte c^ f^ Rite Yf ^RRR mm 

Rj^f te-wu,i^te'm marte terc rrt rtto ^ to r^ Rf w# c^ 3 t^rr tte Rttei rf 

tetek t ^Ai TO RTFRT, ^T ftecRR TOR ^A ^JcR A TOte te tetT TOT RTf^R rt RTTOt Yr 
R^cT te ten TOT TOftRl 

V. tent te matte terYr te tek tek te (te) rrt tot-tot mr te nf kro k tot toto Yf 
tek ‘^crt tete tor ter ^ 3ter te Rrt m^r nte tel 

VI Tjjm" RtetecT tenR^i te rrt tesn ^ ten t te r^ttr, rtr k rtotort tel, tern rY 
TOlte tern TORT! 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 
New Delhi, the 16th June, 2006 

Auction for Sale (Re-issue) of *7.37 per cent Government Stock, 2014’ 


F. No. 4(6)-W&M/2006.— Government of India hereby notifies sale (re-issue) of ‘7.37 per cent 
Government Stock, 2014’ for an aggregate amount of Rs. 5,000 crore (nominal). The sale will be subject 
to the terms and conditions spelt out in this notification (called 'Specific Notification') as also the terms 
and conditions specified in the General Notification F.No. 4 (9)-W&M/2000 dated May 6, 2002 issued by 
Government of India as amended from time to time. 

Method of Issue 

2. The Government Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 
001 in the manner as prescribed in paragraph 5.1 of the General Notification F. No. 4(9)-W&M/2000 
dated May 6, 2002 by a price based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of 
Government Securities (Annex). 

Plaice and date of auction 

4. The auction will be conducted by Reserve Bank of India; Mumbai Office, Fort, Mumbai-400 001 on 
June 22, 2006. The application form duly filled in with the bids should be submitted to the aforesaid 
office on June 22, 2006 by 12.30 P.M. 

Tenure 

5. The Stock will be of twelve year tenure commencing from April 16, 2002. The Stock will be 
repaid at par on April 16, 2014. 

Date of issue and payment for the Stock 

6. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office on 
June 22, 2006. The payment by successful bidders will be on June 23, 2006, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the 
auction from the last coupon payment date, i.e.. April 16, 2006 to June 22, 2006. 

Interest 

7. Interest at the rate of 7.37 per cent per annum will accrue on the nominal value of the Stock from the 
date of last coupon payment and will be paid half yearly on October 16 and April 16. 


By Order of the President of India, 
L. M. VAS, Jt. Secy. 
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ANNEX 


Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 


I. Scope : With a view to encouraging wider participation and retail holding of Government 
securities it is proposed to allow participation on “ non-competitive ” basis in select auctions of 
dated Government of India (GOI) securities. Accordingly, non-competitive bids up to 5 per cent 
of the notified amount will be accepted in the auctions of dated securities. The reserved amount 
will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI 
Securities will be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account 
with the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered 
under this Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than Rs. two crore (face value) per 
auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL 
account and current account with the Reserve bank of India shall be eligible to submit 
their non competitive bids directly. 

HI. Coverage : Subject to the conditions mentioned above, participation on “non¬ 
competitive” basis is open to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI. The 
minimum amount for bidding will be Rs. 10,000 (face value) and thereafter in multiples in Rs. 
10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary general 

ledger (CSGL) account with the bank or PD through whom they wish to participate. However, 
an investor can make only a single bid under this scheme. An undertaking to the effect that the 
investor is making only a single bid will have to be obtained and kept on record by the bank or 
PD. 


2. Each bank or PD on the basis of firm orders received from their constituents may 
submit application -wise bids through NDS. The firm orders received from others (i.e. non¬ 
constituents) may be submitted in physical application forms to the PDO. The physical 
application may be a single bid for the aggregate amount of all the customers. Particulars 
of individual customer viz. name and amount shall be provided as an Annex to the bid. 

I % 3) GI/U— 



3. Allotment under the non-competitive segment to the bank or PD will be at the weighted 
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. 
The securities will be issued to the bank or PD against payment on the date of issue irrespective 
of whether the bank or PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the 
responsibility of the bank or PD to appropriately allocate securities to their clients in a 
transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will 
be taken to competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL 
account or the CSGL account of the bank or PD as indicated by them. The facility for affording 
credit to the main SGL account is for the sole purpose of servicing investors who are not their 
constituents. Therefore, the bank or PD would have to indicate clearly at the time of tendering 
the non-competitive bids the amounts (face value) to be credited to their SGL account and the 
CSGL account. Delivery in physical form from the main SGL account is permissible at the 
instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. 
Except in extraordinary circumstances, the transfer of securities to the clients shall be completed 
within five working days from the date of issue. 

8. The bank or PD can recover upto six paise per RslOO as brokerage/commission/service 
charges for rendering this service to their clients. Such costs may be built into the sale price or 
recovered separately from the clients. In case the transfer of securities is effected subsequent to 
the issue date of the security, the consideration amount payable by the client to the bank or PD 
would also include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued 
interest wherever applicable and brokerage/commission/service charges may be worked out by 
the bank or PD as per agreement with the client. It may be noted that no other costs such as 
funding costs should be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the 
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the 
time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when 
considered necessary, the Scheme will be modified. 
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16 ^T, 2006 


*7.94 U f r i yiH FHfef 2021 ’ ^ feft (TfTfSpfa) ^ ftnr 41c TTl ft 


^ 4( 6 T^r/2006(i).- TTRcT W)R XR^gRT 4,000 37ft? ^(Hlf^Hd) 3ft TrftT 3> fc^ '7 94 

3T%?M ^€[3>, 2021’ 3ft feft (xj^pfa) 3T^R5^Rf 3Rtft tl ^ ftsjft 3?f^l^H! (ftnft 3^T 

w t) ft 3fwrf&<T ^Rff ft) wwi w arenroftftsr rrt §ri Riftt wtrj 3rfen^FfT t^Rksn 4 ( 9 ) - 

^Jtro^/2000 fcw 6 vt, 2002 ft ^Tcff ft) Skfa 3ft ^TRtftj 

fftrfa 3ft fftft 

2. ?R3)Tft TSjft) 3ft ftaft fftuift $3), cf5RfeRT, Xfftft; ^-400001 if 3TSZR ft fftftcfr' 6 ^,2002 3ft AI4M 

STf^^HI RF>. 7R5H 4(9)-<3«e^ft^H /2000 eft ftTT 5.1 ft Pltftfftcl dxllft ft ^f5TFTR ^£3 ftlellft! fftfft 37 iJil'l J l 3Rft ^ 

3rryiRc5 ftTciift] grqi 3ft vrii^ J il I 

3wfcT^f ftktensft ?mp\ 

3 . TR37ft >Tfcn»jfcrzff 3ft toPWr ft 3T5rfftwftf ftftt ftft 3ft ^mr 3ft ftRR *3ft3 (arg^i) if st^yr ftaft 3ft sftft^fftcr 

ftftr ft 5 335 33 W&ff% *ft3) TTT5T 5ft%ft 3fk Wrcft 3ft Sdftfel tftRT I 

ftfcnftl 33 WR T?3 Rft*3 

4. 31? RlftW IftRcf %, ft3f 37ftoR. fttft '^f-400001 £R[ 22 3J7, 2006 3ft '^ifeRT 3ft vPJ^I ftfcrft 

^r% f^racT vft mr 22 ^r. 2006 3 ft 3 rrt?=t 12.30 3 ft 335 37^33 ^Rfer ft jiw 35 ? 37 ft mf^ 7 i 

sralft 

5 . cR 3 ft graft ft f^ir ^rn ftr 24 3 ft, 2006 ft wq ti ^ 24 2021 g?r 

ftnfrr cn#a al k Tera? fen? yrew 

6 . ^Wft grr qf^TR Trroffa % 5 RJ rrh ^ ^Rfer ^ 22 ^r, 2006 sr^rer tor w^i xt^ 

tfTcfefisfr ^R[ ^RTH 23 v^T. 2006 ftift cfT^J WPRTl ^ ftr? ^ ^teTFft ^ 3TTtf^ 

'Fera? cf> Rft^r xr 3mft brt Rik? 3r«ift 24 4 #, 2006 ^ 22 ^t, 2006 <m ^rffer stm 

^FTlfteT ^P*TT! 


cZTFvjT 

7. RRP 3Tcfft ^ HHR g»t R5kj ^ if Rftdcf ^ XR 7.94 JTft?TcT 5ff^ ^T SM ^xffto ?kTT 

6R f^f^T 3R-RftcP5 3TRR ^7 24 W^» ^TSH 24 ^ ft^T yflRTTl 


*nra ^ Tr^Rft ■% rt^?t v, 
"^df. '7R. ^R7, TT^RT 'frf^ra 
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w«w<1 ftr nun ml ft ftt# ^fftsrc fed 


I. cST^e^r : ?T?MTft ftt RTW dfe# 3tt? ^cRT ETfto ftt feflngd ftt ftt cfe ft HRcT d?Ml? ftt 

feifer srfejtM ftt Mftftr %iift<ii ft ‘ftrcfen# ” 3 mtr n? fefet ftt 3Epfft ftr m v&m fen tot ti 
cRTpTK feifer ftc#fftft ftt fenfftftr 3 3ftftgfftr ft 5 jufed w ftt 3fetfet ftfen fen? ftt Mfet 1 
fefe ?rfft 3ft#fe Rlf^T ft 3R#cT feti 

II. RDRn : TO TOR ftt fftftfer eft ftt d I ft ft ft 3Tfefef 3TRTR d? ftft fewt ft f#j qrfeR'l 

sfcft ft# # fftferffe ^T?ft fer cife f : 

1. ftt *rfer fe# fg? ft tph uaidt (fe) 3r?rcn wtri gft ftfefe) umdi fet ?fe # , 

3IW : Mtd dlft# fftt (w4) 3#? left ftt ddft felfep fefe ft ftfeld fen 

ft 3T#d fefe fen WT^TTi 

2. 'ft fe #mi# ft Mfe w (aifei ft feftep ftft ft Ife ^ ^ ^ cPnft t ; 

3. ft m fen prh fet fe tftftr ?g> ftp 3T£fcn feftep #m? ft mm ft 3R# ftft awr^r m ft 
yRd cpftr f'l 

mm : ftft ftftft feft ftp (3Tranftt) rum ftp ft fe# ffeft ftp ft ^.ft.^.^mr fe 

dTc^ MU fe ft 3fet 3T#ftfet ftlftft ftt RMTST WT ft JR^d M?ft ft fe W fel l 

III. oniMchdl : dM^cW fe ft 3#td “3Wfeqftf 3TOT? d? fe, ftfeft, ferfftd fefefefe #fe 
fftfftft, Rmtr 3 ft? Hiftto ffe ftp srt Mm-fetftd feft 3ro ftfe fed feft # fed ft fe R#fe ^|ft 
ti ftft ftt ^jnePT ftft 10,000 (ftfe *pi) ft? Mfft ifR 10,000 w ft ^nft ft ftftr ftm dM 
Rnifftd fep ft fe[ ti 

IV. 3T^r PdTcIdTdTP fenfft^T : 

1. ftferep ft fe dn ftp ®m\ jnftftM fe? ( ferft mm ft ft itft fer dfer ft ft mrf t^p miMT 
d^incp mmi dftl (ftferftfe) mu ?umtt 3?fftcnft dft ftm ti d?nlft, ftft ft few f?r fen ft ftrft ftdef 

?cp lift ft WdT ftl w 3Tmd MI MMU fft fer?RP ftcIM ?M ftft ft ??I ft, ftp 3?ydT mftftM fteR gT?T 5Md 
fell dfRT 3ft? ffeft ft ?^T 3TRT 3IIM?Mcp ftPlTI 

2 . 3?nft ni^ftt ft wm traft 3nft? ft 3mn? n? pfe ftp mm nwfftM #cn? ifefe ft fe? anfe-M? 

ftrffej P?^d MftTTi 3RI eftft (3Pfe ft?-3JTfet) ft JIM W ft STlftft ftt Riaifftp ^tef? Mlfera ft MTdfe) 
3nftm ft fen dimfe 3ifen wft mwf nft ?mn ?ft^r ft fej ^ w?n 

ftl 3 Tcpi-3mr mfe Mi fen tm dm 3 ft? ?rf$i fteft ft 3rfe ft ft n?^d fen Rn^ni 

3 . |cp 3 ??Rn mfeTM fei? fti 3 ife?nftf ^ ft feft mt&i ftfem/ftfe ftt vi?i feffe fern n? n? ftrft, 
nit fefe ft# ftft ft 3rmi? n? fteitftl ft ?rfe vJTifei 5iiuinu7 £mr fe fer fft Ift zimi mftftcp 

ft 3fe I3TSfti ft yicTR 5Md M? feRT ft M fe fftftn ftt ?Tlft^ ftl ^fldH 5Md M?ft ftp M RlftftM 
ftt ftft|feT drift ftt fefttl 
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4. ^ ^meT T ^FT tflcft qft y# 3TR%d (3Tf^jf%RT ^1% $ 5 STfcRld) £ 3lfe t WJQTd OTqqq ffcw 

^TOfTI 3li%T 3TR^fT <£ ' J TRef 3, dF 3RJdT SRlte ^tc# qq grRSlfel ^FTT f^ dF wtf WF^ gh 

jrfcPffcftfr qq vjftm Wd^d tRF qR^ff cfM $ q^i 

5. RFldl if ^TFi cfrcft dtl JfR&d ^1% ^ ^ ^ wft q>f JT^Rqsff FFT 3 f^JT ^Tqm j 

6. jrfcT^jfcT cpt TRcffd f^T^ #q? gRT cfacf if?T\^of WT $ dfRt f^TTT uTTqqTl ^TRcf^J $cf? ^ dT eft fq> 3^147 

arrsrte ^tcR $ ^ ttb^cT ^ #t^frqer ^Tcf 3 ^ftt g^rqx^Rnf^ t3gq> gRT ft&r fen wu ti 

^ q^vflkj'ci Mcf A m g^Ft qft ^fcftq qcFTT^ tjq ffeig^t eft ttn $ jnffuRiaf t vsfr trgq7 gff f i 
m- #cq 3?«rcrr marte g>r 3rofcRq# gtfergi gft ftfcftr ^ w ■dqq* ^ 3fR 7fi \'d^d 

^ $ ffti f^t cHefr qfM (3/feg ^r) g>r wr $ q#rr fern g^r 3 femg5 c^ tr ^ 
q^oftqef ^ ^r qRdfeF m $ g^t ^4 i qcftgqtf ti 

7. dF tq> 3Rjqi HRlfe ^teR qq v3rRgTfeq t d? dTFd7 <ft ^f^fePTf FJdidRd d&l 3Rfmm tjRR£jfM eft 
^dR, yi^cft gt UfcT^fcRTt qq 3M\RT fefq qt ferf^T $ <77d qq^f feRlt cfc 4)cR TJd fedT SIFT 1 III 

8 teq writ 5rwfe #fr .wit wf^ ^ q? tw tt ct ferq w tt qft # gcrf/cbtiyu/tgT mw 

q^Jcf dR WPt fl qW ftqt t mftef qt W qrqqfr t dT w?qt t SfeFi t q^jeT qt ^T 
^qqqfr ti tt wq^r t qr?t mRV^M qq wrth qt f¥m Itft c^ qrq aw^t ^rtt ^r, tq? w araift^ 
ttdR qt qr^ qRrtq aftwqr q% t fttq ftt^f t ^rftd sqqf wfe t^ws 

9. a1t3|fM qt cTPTcf, qnrftcf qf?t tt rfj tt, qw qcfTet/chtldd/tqr aqrt ct teR w?qt t ^ran arcr 
q^t qt 'qqt-OTet,#^ dT aTdft^ #eR qRT dTFq> ct Wd qt dt W# ct 3T^dR tdR qt vWpftt dF 
8‘cvT’ytld t f^ cft$ 3Fd cfTdd, fttoRf RTdd dt ^ t ?nftcf dtf 1t?dT dfldl dlf^d dT dTFdt t 
q^gcf dtf fed! dTldl dlft^l 

V. fqt 3fR aidftd) ‘tteft dt dRtk Rvjft #q? (tq?) gRT ddd-ddd d? ddft dt dtqfdT ct dfd "ddlcH) t 

q^rltd ^gqRT M% mv $ wrtd fed gt 5R^d gRtt Ftttl 

VL dFR dfwif^d R^llPl^l fed gRT dt^T ct wftd f ^ dd^dR, Wd tt Wd^dq^dT #tt, dfaFTf qt 
d\ft%d fedl I 


NOTIFICATION 

New Delhi, the 16th June, 2006 

Auction for Sale (Re-issue) of ‘7.94 per cent Government Stock, 2021 ’ 

F. No. 4(6)-W&M/2006(i). — Government of India hereby notifies sale (re-issue) of ‘7.94 per cent 
Government Stock, 2021’ for an aggregate amount of Rs. 4,000 crore (nominal). The sate will be subject 
to the terms and conditions spelt out in this notification (called 'Specific Notification') as also the terms 
and conditions specified in the General Notification F.No. 4 (9)-W&M/2000 dated May 6, 2002 issued by 
Government of India as amended from time to time. 

Method of Issue 

2. The Government Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 
001 in the manner as prescribed in paragraph 5.1 of the General Notification F. No. 4(9)-W&M/2000 
dated May 6, 2002 by a price based auction using uniform price auction method. 
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Allotment to Non-competitive Bidders 

3. Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of 
Government Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
June 22, 2006. The application form duly filled in with the bids should be submitted to the aforesaid 
office on June 22, 2006 by 12.30 P.M. 

Tenure 

5. The Stock will be of fifteen- year tenure commencing from May 24, 2006. The Stock will be 
repaid at par on May 24, 2021. 

Pate of issue and payment for the Stock 

6. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office on 
June 22, 2006. The payment by successful bidders will be on June 23, 2006, i.e., the date of re-issue. The 
payment for.the Stock will include accrued interest on the nominal value of the Stock allotted in the 
auction from the date of commencement of the tenure i.e.. May 24. 2006 to June 2Z 2006. 

Interest 

7. Interest at the rate of 7.94 per cent per annum will accrue on the nominal value of the Stock from the 
date of commencement of the tenure and will be paid half yearly on November 24 and May 24. 


By Order of the President Of India, 
L. M. VAS, Jt. Secy. 

ANNEX 


Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 


I. Scope : With a view to encouraging wider participation and retail holding of Government 
securities it is proposed to allow participation on “non-competitive ” basis in select auctions of 
dated Government of India (GOI) securities. Accordingly, non-competitive bids up to 5 per cent 
of the notified amount will be accepted in the auctions of dated securities. The reserved amount 
will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI 
Securities will be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account 
with the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered 
under.this Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than Rs. two crore (face value) per 
auction. 
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3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions'. Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL 
account and current account with the Reserve bank of India shall be eligible to submit 
their non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non¬ 
competitive” basis is open to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI. The 
minimum amount for bidding will be Rs. 10,000 (face value) and thereafter in multiples in Rs. 
10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary general 
ledger (CSGL) account with the bank or PD through whom they wish to participate. However, 
an investor can make only a single bid under this scheme. An undertaking to the effect that the 
investor is making only a single bid will have to be obtained and kept on record by the bank or 
PD. 

2. Each bank or PD on the basis of firm orders received from their constituents may 
submit application -wise bids through NDS. The firm orders received from others (i.e. non¬ 
constituents) may be submitted in physical application forms to the PDO. The physical 
application may be a single bid for the aggregate amount of all the customers. Particulars 
of individual customer viz. name and amount shall be provided as an Annex to the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted 
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. 
The securities will be issued to the bank or PD against payment on the date of issue irrespective 
of whether the bank or PD has received payment from their clients, 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the 
responsibility of the bank or PD to appropriately allocate securities to their clients in a 
transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will 
be taken to competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL 
account or the CSGL account of the bank or PD as indicated by them. The facility for affording 
credit to the main SGL account is for the sole purpose of servicing investors who are not their 
constituents. Therefore, the bank or PD would have to indicate clearly at the time of tendering 
the non-competitive bids the amounts (face value) to be credited to their SGL account and the 
CSGL account. Delivery in physical form from the main SGL account is permissible at the 
instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. 
Except in extraordinary circumstances, the transfer of securities to the clients shall be completed 
within five working days from the date of issue. 
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8. The bank or PD can recover upto six paise per RslOO as brokerage/commission/service 
charges for rendering this service to their clients. Such costs may be built into the sale price or 
recovered separately from the clients. In case the transfer of securities is effected subsequent to 
the issue date of the security, the consideration amount payable by the client to the bank or PD 
would also include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued 
interest wherever applicable and brokerage/commission/service charges may be worked out by 
the bank or PD as per agreement with the client. It may be noted that no other costs such as 
funding costs should be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the 
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the 
time frame prescribed by the Bank. 

VL The aforesaid guidelines are subject to review by the Bank and accordingly, if and when 
considered necessary, the Scheme will be modified. 


Primed by the Manager, Govt, of India Press, Ring Road, Mayapuri, New Delhi-110064 
and Published by the Controller of Publications, Delhi-110054. 



